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Back in the Race webinar



● Updated for first time since fall 2024
● Compares total ownership costs of 

vehicle and home electrification vs. 
conventional options

● Other benefits explored, including in 
first-ever national heat pump survey
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About the new report, website, and survey



What the comparison is based on

Cars: equivalent electric vs. gas

Heating and cooling 

Water heating 

Appliances (induction stoves)

● Saving on gas connection costs 

4

What the comparison is based on

Full
methodology 

in report
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● As before, enter your province, 
housing type, and vehicle information

● New! Toggle upgrades on/oǚ to 
explore changes to cost and 
emissions

● Take a closer look at your bill by 
clicking the more information icons 
and viewing the detailed bill

dd
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Mycleanbill.ca: back, bigger, and better

http://mycleanbill.ca
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http://www.youtube.com/watch?v=oLZ_Ro9Ib7Y
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The math on buying an EV was already good, but it just 
got even better for two reasons: the $5,000 federal EV 
rebate is back, and the war in Iran is driving up gas prices.

In January, the Chevy Equinox EV version would have saved 
drivers $22,000 vs. the gas Equinox over 10 years. Now, 
that savings number is $34,000—a $12,000 diǚerence.

Key: The EV now earns back its higher upfront cost with 
fuel savings after just two years and four months, 
compared to five years previously.

Key takeaway #1
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Last year, Canada’s EV market was fundamentally 
uncompetitive. That’s starting to turn around.

Automakers are dropping prices to come in under the new 
incentive’s $50,000 eligibility price cap. Toyota reduced 
the starting price of its RAV4 Plug-in Hybrid, while 
Mitsubishi trimmed the cost of its Outlander Plug-in Hybrid. 

Chinese EVs will likely be cost competitive without any 
federal rebates, which is good news since they won’t be 
eligible to receive them.

Key takeaway #2
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By excluding EVs over $50,000 and from China, the 
rebate targets middle-class models where the upfront 
cost diǚerential is highest.

The electric BMW i4, for example, has a $64,990 price 
tag and is excluded from the program, but that’s only 
about $2,500 more than its gas equivalent. 

EVs like the Kia EV4, Hyundai Kona, and Chevrolet 
Equinox have pre-rebate prices that are $12,000 to 
$15,000 higher than their gas counterparts. Rebates 
help close price gaps where they’re largest and needed.

Key takeaway #3
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Heat pumps still save money in many scenarios across 
Canada, especially compared to oil and conventional electric 
heating, but in provinces where we compared it to natural 
gas, heat pumps range from cost-saving in B.C. and 
comparable in Ontario to a clear cost in the Prairies. 

We need government leadership, but we also need to 
highlight the other benefits of heat pumps.
91% of heat pump owners would recommend one to their 
neighbour. The most common benefits cited: better cooling, 
lower bills, improved comfort, and more even heating. 

Key takeaway #4
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Small SUV comparison /w Chinese & European models 
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Hybrid comparison: BEV vs. PHEV vs. HEV vs. ICE
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● This winter (Nov. 1 - Feb. 15), we asked heat 
pump owners about their experience

● In collaboration with Summerhill

● 3,800 responses from across Canada, 
contacted through utilities and other partners

The many other benefits of heat pumps
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People love their heat pumps
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Heat pump owners report installing for practical reasons 



● Heat pump owners love the improved cooling, more evenly distributed 
heating, lower bills and air quality.

● Reported issues include noise (16%), maintenance (9%), and concerns about 
cold weather performance (4%) or ice build-up (5%). 

● Clear that experiences diǚer: 19% said heat pump is quieter, while 16% said 
heat pump was too noisy
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Net experience with heat pumps



Whether and how much households save depends on their previous heating system
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Reported lower energy bills align with our modelling
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The electrification “snowball eǚect”
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Rebates matter
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Make clean homes the default

Set the right conditions for home electrification

Help households learn about the benefits of clean technology

Help households overcome upfront cost barriers

Recommendations: Electrified Homes

Low-interest financing, PACE, direct-install for low-income households, bulk purchasing

Every permanent AC should be a heat pump, building codes, eǛciency standards

Electrical codes, workforce development, favourable electricity rates 

Community outreach, vetted contractor lists
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Ensure Canadians have access to the EVs they want to drive

Put in place the infrastructure to help Canadians charge at 
home and on the road

Help unlock the aǚordability benefits of going electric

Recommendations: Electric Vehicles

● Point-of-sale rebates, low- or no-interest loans, leasing programs
● Time-of-use electricity rates for low-cost EV charging

● Maintain or implement tailpipe emission and EV availability standards
● Align vehicle safety standards with other jurisdictions like the EU

● EV-readiness requirements for new homes and retrofit funding for existing homes
● Funding programs, financing and investment tax credits for public charging 
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Questions and discussion

http://www.mycleanbill.ca

