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Why this report

● Cost of living is top concern for Canadians
● Switching to clean energy solutions does 

not need to be a sacrifice
● In fact, it can save you money
● Calculate impact for different houses, 

cars, and provinces
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What we found

● EVs save households money everywhere in Canada

● Installing a heat pump + electrifying your home saves money 
in most provinces
○ Savings are especially large for oil to heat pump switch: 

$317 per month in Nova Scotia
○ Families can significantly reduce their carbon footprint, 

up to 100%

● Rebates are still important because of higher upfront cost
○ After end of Greener Homes Grant, stark differences 

between provinces with or without provincial rebates
○ Missing funding and incentives for MURBs

● Hybrid solutions can break even or lower energy costs and 
reduce emissions 
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What the comparison is based on

Cars: like-for-like gasoline vs. EV

Heating & cooling 

Water heating 

Appliances: stoves

● Saving on gas connection costs 
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What the comparison is based on

● Three archetype buildings: 
○ Single-detached, townhouse, apartment in low-rise building

● Average 2023 energy prices for each 
province

● Annualized equipment costs, no interest 
● Rebates included if available to median 

income
● Driving distance: 55 km / day (average)
● Most common heating fuel in each province
● Energy modelling in HOT2000
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Clean energy households come out ahead 
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Clean energy households come out ahead 



Monthly savings by province (in largest city)
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Heating source in 
“Starting from Zero” 

scenario

Nat. gas 

Nat. gas

Nat. gas

Nat. gas

Electricity

Nat. gas

Electricity

Electricity

Heating oil

Heating oil
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Mycleanbill.ca website launch



How to use the website results

Example: 
● PEI
● Single-detached home
● Two cars: SUV + Truck

Results: up to $921 in 
savings per month
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How to use the website results (PEI)

“Starting from zero” scenario
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Why upfront costs & rebates matter (GTA)
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EVs are the biggest money savers
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Average amount saved over 10 years of ownership
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Governments can help open the door

● Higher upfront cost is still a barrier for 
adopting cost-saving technologies
○ Provincial rebates help 
○ Greener Homes Loan or municipal financing programs 

can help too

● Governments can set the conditions, such 
as through
○ Time-of-use electricity pricing
○ EV-readiness requirements in building codes 
○ EV availability standards
○ Energy efÏciency standards for rental units 
○ Build out reliable renewable electricity supply & grid 



Questions?

SUBSCRIBE  |  cleanenergycanada.org/review  @cleanenergycan VISIT  |  cleanenergycanada.org

Each Monday we publish the Clean 
Energy Review, a free weekly digest 
of must-read climate and clean 
energy stories from across Canada 
and around the world.

Contact:
 
Keri McNamara (media contact)
keri@cleanenergycanada.org
778.951.8060

Jana Elbrecht
jana@cleanenergycanada.org
437.324.9323 

mailto:merran@cleanenergycanada.org
mailto:merran@cleanenergycanada.org


Clean Energy Canada Expert Panel
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Moderator:
Rachel Doran

VP of Policy and 
Strategy

Joanna Kyriazis
Director of 

Public Affairs

Trevor Melanson
Director of 

Communications

Jana Elbrecht
Policy Advisor



EVs save Canadian families money when costs of living 
are high
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Other smart ways to save

● Smaller vehicles: 
○ Save $100 more a month by trading a truck for an electric sedan 

instead of an electric truck
● Using public transit:

○ Toronto: save $258 per month by trading an SUV for a TTC pass 
● Hop on an (electric) bike:

○ Rebates for e-bikes available in B.C.

● Time-of-use electricity prices (ON & BC)
○ Pay lower rates by using electricity during off-peak hours 
○ In Ontario, charge your EV from 0 to 100% for $2.35 on the 

Ultra Low Overnight rate
○ Smart thermostats + heat pumps can respond to peak rates 
○ Ontario: Peak Perks program 


